NYSARA Monday Alert

March 29, 2021
Produced by the New York State

Alliance for Retired Americans



Medicaid

Medicaid Matters New York  20271-2022 State Budget Analysis
March 15, 2021 | Subject to revision

Matters

Medicaid Matters

Executive proposal

Assembly one-house

Senate one-hc

Repeal the Medicaid cap

Extends for add’l two years

Rejects; repeals the cap

Rejects; reso i
alternative to |

Oppose across-the-board cuts

Imposes 1% across-the-board
cut

Rejects

Rejects

Enhance home care
workforce; support
#FairPaydHomeCare

Reduces Home Care
Workforce Recruitment &
Retention (R&R) fund

Rejects; $20m for new
workforce R&R of nursing
home certified nursing
assistants and home care
personal aides; does not
include FairPay4HomeCare

Rejects; includ
toward FairPay

Repeal restricted eligibility for
Managed Long Term Care
(ADL requirement enacted in
2020)

N/A

N/A

N/A

Protect adult home residents

Zeroes out funding for CBOs
that provide advocacy; zeroes
out EQUAL funding

Restores both

Restores both

Expand coverage for
immigrants; support
#CoveragedAll

N/A

Adds Essential Plan coverage
for immigrants who had
COVID and are not eligible for
coverage due to their
immigration status

Adds Essential
for immigrants
COVID and are
coverage due
immigration st

Protect safety-net hospitals

Eliminates indigent care pool
(ICP) funds for public hospitals

Rejects

Rejects

Protect community-based
safety-net providers impacted
by loss of 340B savings

Includes $102 million to
create reinvestment payment
pool for community health
centers

Rejects reinvestment funds;
delays transition of the
pharmacy benefit from
managed care to fee-for-
service (enacted 2020) for 3
years for providers that rely
on 340B savings

Rejects reinves
repeals transit
pharmacy ben
managed care
service (enacte
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Protect public health funding
for NYC

Cuts public health funding for
NYC

Rejects

Rejects

Strengthen the Essential Plan

Eliminates premiums for EP1
(the lower-income category)

Accepts; eliminates all cost-
sharing for dental and vision

Accepts; elimir
sharing for der

Fully fund consumer
assistance

Provides base level funding
for Community Health
Advocates (CHA) program

Provides additional funding
for CHA

Provides addit
for CHA; incluc
codify CHA

Protect access to prescription
drugs

Eliminates “prescriber
prevails”; eliminates coverage
for certain over-the-counters

Restores both

Restores both

MNew in the Assembly and Senate one-house bills

Assembly

Senate

Ena

Expands Child Health Plus to cover Early Periodic
Screening, Diagnosis and Treatment (EPSDT)

services

Prevents transition of TBI/NHTD waiver recipients to

Medicaid Managed Care

Prevents transition of TBI/NHTD waiver services to
Medicaid Managed Care

Extend postpartum coverage from 60 days to one

year

Establishes eligibility of individuals being discharged
from a nursing home or adult home for Special
Income Standard for Housing Expenses which
exempts an amount of income for the purpose of

assisting with housing costs

Removes the requirement for prior authorization for
coverage of medication-assisted treatment for
opioid addiction

Includes language to codify the Independent
Consumer Advocacy Network




NYSARA Board Member Jim Carr's

Commentary on COVID Stimulus Plan
Elmira Star Gazette March 28, 2021

Stimulus plan helps those in need

I read with much interest the article dated March 22 titled “"The local
impact of the federal stimulus.”

I agree with the mayor of Binghamton when he said, “For capital
(uses) the bill (allows for) water projects, sewer projects, broadband
projects.” Every city and town needs to use the stimulus money to
improve their roads, bridges and infrastructure. Not for tax cuts or
creating budget surpluses.

This is the most transformative legislation since the New Deal, which
should be used as intended to stimulate our local economy.
Resources are being delivered where they are needed to fund jobs
and services at the state and local level, because they have had a
decade of neglect in the public sector.

The bill encourages investment in our infrastructure and discourages
austerity. It includes tax credits for first responders with money
going to hard-hit communities that need it most.

The American Rescue Plan, approved by both houses of Congress
with no Republican support in the U.S. Senate, and signed into law
by President Joe Biden, addresses the health crisis caused by the
virus, ensuring access to the vaccine and securing health care
resources to adequately respond with the help that’s needed.

It also provides support to state, local governments and schools to
begin the process of moving back toward reopening and normalcy as
public health conditions will allow.

There is also significant direct economic help directly to Americans in
need with an additional $1,400 payment to qualifying individuals, and
numerous provisions to help lift the most in need out of poverty while



also assisting with health care coverage and other necessary
benefits.

The American Rescue Plan Act of 2021 creates new Coronavirus State
and Local Fiscal Recovery Funds to keep first responders, front-line
health workers, teachers and other providers of vital services safely
on the jobs as states, local governments, tribes and territories roll
out vaccines and fight to rebuild Main Street economies.

Candid Perspective on the Partisan Divide in Congress

Just weeks into the 117th Congress, lawmakers have already had to grapple with a
seemingly endless array of national crises. From the Capitol insurrection to the ongoing
COVID-19 pandemic, this new Congress has been tested like never before with urgent
problems such as exasperated economic inequalities and drastic divisions along party
lines that desperately need unified solutions.

Join the Association of Former Members of Congress, the John Brademas Center of
New York University, and the Archer Center of the University of Texas System for a
conversation with Congressional Chiefs of Staff from both sides of the aisle, who will
speak candidly on how they are navigating the new landscape on Capitol Hill.

Wednesday, March 31, 2021

12:00 PM EDT

Virtual Webinar

https://nyu.zoom.us/webinar/register/WN 6Z0OSIl161Ql6vvbo7rgXe8¢g

77 Percent of Americans Support Pensions for All Workers,
According to New Research from the National Institute on
Retirement Security

Americans See Pensions as Important Tool to Recruit & Retain
State and Local Public Employees

WASHINGTON, D.C., March 17, 2021 — A new national survey finds that 77 percent
of Americans agree that all workers, not just those working for state and local
government, should have a pension. And even though the nation is deeply
divided on many other issues, support for pensions is consistent across party lines.



https://u1584542.ct.sendgrid.net/ss/c/c511-KAjM3jU_4OIFtitbXiMYprA9OkHREUMnFMgafQe6kVDEO8PKfC0sZti40jb8PfyEBWMQaZtVTYLPOmgkiDfYDxPM--wAaa4tAxLMbOQRtp0mRktJ19dOjW52d3FjLeD1T_dNOoKBd5uaV8_M-aBfjYk_B5bOqYekG-fzXYICdes5nzt90uOWcnOoTU6r6DhGHW2iaHMorwvi0u-y3GrROWHPVfWmjD9OZ-Uvo6NdHqOD-eJ0d2cQQvoI1NQTiyYDsdpLjz_ZszRbhPOlUplb4gqQnMuQNDN9ggv69aadr-NPAlODra-dff8LYQ0audx_NAYDvNTtJyDWuRqgs5MYDZ6a5TLz-BrIuloCcE/3al/63NUM-ZgSXe_PhOMlXehng/h0/i7z1Rxr8DmUxWkpnIGVM5SHNFCsXZvP59HoKosYc13M
https://u1584542.ct.sendgrid.net/ss/c/tTBUZwcBH_2q13Ow12s-jYyCPml-tqtJNCwIy3q9CwFnXVuzxCxQSmVhqm2CnR_Hn8CJ04wy0liRrpVnJrx_pYEEABbLQDn8ADT3iXdsWJjgxYfPtQv_mZW9v1adlSmnF43GyXq-Tqtwe_eNGI5xde7JPQbzHgX7SE6Wss1pKdXKJ-lBicAF7YRDg34b7r6rQG9MzBJd1Ckfx9K6iz3xGapxOitPqEtyI4V4jSU-nm88mz4l8GAxnGx_f6hPGHLD53Ec0ltjSInJ7z6VQs9-S_zebajVFTO0b8YvMd1F30eY9PgczjoaH79RE4lIvTNaz0Sx0txbEDHstefOyqaxoC4I24qGW2YY-NN64scAlfQ/3al/63NUM-ZgSXe_PhOMlXehng/h1/Z97PdiKurgMqyinS754l3BoPHtmG5foP4eI0p3F8534
https://u1584542.ct.sendgrid.net/ss/c/tTBUZwcBH_2q13Ow12s-jYyCPml-tqtJNCwIy3q9CwFnXVuzxCxQSmVhqm2CnR_Hn8CJ04wy0liRrpVnJrx_pYEEABbLQDn8ADT3iXdsWJjgxYfPtQv_mZW9v1adlSmnF43GyXq-Tqtwe_eNGI5xde7JPQbzHgX7SE6Wss1pKdXKJ-lBicAF7YRDg34b7r6rQG9MzBJd1Ckfx9K6iz3xGapxOitPqEtyI4V4jSU-nm88mz4l8GAxnGx_f6hPGHLD53Ec0ltjSInJ7z6VQs9-S_zebajVFTO0b8YvMd1F30eY9PgczjoaH79RE4lIvTNaz0Sx0txbEDHstefOyqaxoC4I24qGW2YY-NN64scAlfQ/3al/63NUM-ZgSXe_PhOMlXehng/h1/Z97PdiKurgMqyinS754l3BoPHtmG5foP4eI0p3F8534
https://u1584542.ct.sendgrid.net/ss/c/tTBUZwcBH_2q13Ow12s-jYyCPml-tqtJNCwIy3q9CwFnXVuzxCxQSmVhqm2CnR_Hn8CJ04wy0liRrpVnJrx_pYEEABbLQDn8ADT3iXdsWJjgxYfPtQv_mZW9v1adlSmnF43GyXq-Tqtwe_eNGI5xde7JPQbzHgX7SE6Wss1pKdXKJ-lBicAF7YRDg34b7r6rQG9MzBJd1Ckfx9K6iz3xGapxOitPqEtyI4V4jSU-nm88mz4l8GAxnGx_f6hPGHLD53Ec0ltjSInJ7z6VQs9-S_zebajVFTO0b8YvMd1F30eY9PgczjoaH79RE4lIvTNaz0Sx0txbEDHstefOyqaxoC4I24qGW2YY-NN64scAlfQ/3al/63NUM-ZgSXe_PhOMlXehng/h1/Z97PdiKurgMqyinS754l3BoPHtmG5foP4eI0p3F8534
https://u1584542.ct.sendgrid.net/ss/c/tTBUZwcBH_2q13Ow12s-jYyCPml-tqtJNCwIy3q9CwFnXVuzxCxQSmVhqm2CnR_Hn8CJ04wy0liRrpVnJrx_pYEEABbLQDn8ADT3iXdsWJjgxYfPtQv_mZW9v1adlSmnF43GyXq-Tqtwe_eNGI5xde7JPQbzHgX7SE6Wss1pKdXKJ-lBicAF7YRDg34b7r6rQG9MzBJd1Ckfx9K6iz3xGapxOitPqEtyI4V4jSU-nm88mz4l8GAxnGx_f6hPGHLD53Ec0ltjSInJ7z6VQs9-S_zebajVFTO0b8YvMd1F30eY9PgczjoaH79RE4lIvTNaz0Sx0txbEDHstefOyqaxoC4I24qGW2YY-NN64scAlfQ/3al/63NUM-ZgSXe_PhOMlXehng/h1/Z97PdiKurgMqyinS754l3BoPHtmG5foP4eI0p3F8534

Eighty percent of Democrats, 75 percent of Republicans and 78 percent of
Independents agree that all workers should have access 1o a pension.

These findings are contained in a new issue brief from the National Institute on
Retirement Security (NIRS), Americans' Views of State and Local Employee
Retirement Plans.

“The COVID-19 pandemic has shined a light on the critical role that
qualified, experienced state and local workers play in our lives,” said Dan
Doonan, NIRS executive director and report co-author. “From healthcare
workers to first responders to teachers, these employees have worked
tirelessly and taken immense risks this past year.”

“Our research shows that Americans understand that pensions offer more
than retirement security — they are a key workforce tool to help attract and
retain employees. State and local governments typically offer lower salaries
than the private sector, so retirement and healthcare benefits act as
employee magnets,” Doonan explained. “We also found interesting that
nearly half of Americans say that public sector retirement benefits are
about right (46 percent), while about one-third (31 percent) say the benefits
are too low.”

While the majority of Americans are not on track for a secure retirement,
one retirement bright spot is the benefits provided to state and local
employees. Most public employees pay into a pension plan that is their
primary retirement benefit, which often is supplemented by individual
savings and Social Security. Workers with these three sources of retirement
income are best positioned to have a secure refirement.

This research finds thaft:

e More than three-fourths of Americans say all workers, not just
state and local employees, should have access to a pension.
Some 77 percent say all workers, not just state and local
workers, should have a pension. This holds true across party
lines. Eighty percent of Democrats, 75 percent of Republicans
and 78 percent of Independents agree that all workers should
have a pension.

« The vast majority of respondents agree that providing pensions
to state and local employees is a good way to recruit and
retain these employees. Some 75 percent of Americans agree


https://u1584542.ct.sendgrid.net/ss/c/tTBUZwcBH_2q13Ow12s-jYyCPml-tqtJNCwIy3q9CwFnXVuzxCxQSmVhqm2CnR_Hn8CJ04wy0liRrpVnJrx_pYEEABbLQDn8ADT3iXdsWJjgxYfPtQv_mZW9v1adlSmnF43GyXq-Tqtwe_eNGI5xde7JPQbzHgX7SE6Wss1pKdXKJ-lBicAF7YRDg34b7r6rQG9MzBJd1Ckfx9K6iz3xGapxOitPqEtyI4V4jSU-nm88mz4l8GAxnGx_f6hPGHLD53Ec0ltjSInJ7z6VQs9-S_zebajVFTO0b8YvMd1F30eY9PgczjoaH79RE4lIvTNaz0Sx0txbEDHstefOyqaxoC4I24qGW2YY-NN64scAlfQ/3al/63NUM-ZgSXe_PhOMlXehng/h1/Z97PdiKurgMqyinS754l3BoPHtmG5foP4eI0p3F8534
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https://u1584542.ct.sendgrid.net/ss/c/mzK5Y4LHFi2KXUSQ34JwhP5YrK1Ydlm5AFbx5-OPavrvtgzqdPzR4J2CGLJ3jrCvK0Iz57yQptyFDNPBRSVTuFyu0V5pUSYERnBjO_WJ8WB2HPag9aKJU-dVSGhlZtmJ-fL8aN2bu0Wv4fLNOXCmtdnMRnm4272CckLGZJUpoKBo80SDtHEM-p8lZXCGZkKmm0eGygQO5UJqrDvN77IDEeyVNEKIuEWDIJ_DN3XieDspQXQbIfr03UKw7KauyxuXUa0_0HGshr4feuKJsLCNmMDL13sn4R1F4lY_hJTqvcxJSpUMQDF1EN7oljNM9gh3fJ15XgRCPJ1xitRM_d4xvzyfLk_WiofZ8o28_W4N10ElinTxYosH33yXxp9Jhi1-hQq-fKRqnAp6VE2n_zfWWDQCRUwQ1Hv4n_A-cWnUZ0PxRkMBeYfSzXgby2kGFG972P9qUisRmIBMspK-pQ3ZtHCAwGF7QZ_B1gLZb9ywi-_HbQw8LWSqWwxGokz3g5hYCPj5cDwrUB1j2NWILJsE6GlU-AnEVaFcSdKFdDQ6oHwZaPQU7kz-J8SdjEyWIm8DeURrCD5TtrqtQNAYwHRUEMIuGfPGRqEaTEx0ebw3J2JcV6mrbgw5f1szSnC41qDlq5E-VT9FgY0v_hDsB6rSIjqHqSuAoyA-KmpzQzSA1II/3al/63NUM-ZgSXe_PhOMlXehng/h2/K_nJW313pJE5ynTmwEHrUthrnZuzeiGX5guQdO9mqv8
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https://u1584542.ct.sendgrid.net/ss/c/mzK5Y4LHFi2KXUSQ34JwhP5YrK1Ydlm5AFbx5-OPavrvtgzqdPzR4J2CGLJ3jrCvK0Iz57yQptyFDNPBRSVTuFyu0V5pUSYERnBjO_WJ8WAs1t0hqAhR28SYzMVen6Vp3no_D1QHsrvDmki9Ku1afj_bQpZfsmbHeYAhqzhYJioTSUAB6BHZgeQVTwwW1Bfd0i9LZtQViCTyMyfs-Mbi8ro8zYIUOBDhTqZRFMfW1gz2cXYYzgOma9gE7P0tNEdLB-Nw46m3HdxQ_8JQ0osJNbK_kvTlu2KfrTZg2N1u8LPebpec0uoCfh85qS09Hb5d7JjtUAOQjlGATCtBrCKicz0-1c-s7uB0vJwVLyGCdsz9Gy1vtvypEkL59Dasot_8Tv1JWCIWUXOTh1U4UogDAPR4mFiUgyiPn7SkveEjhbPj4Dm-BIYSAhpeo5fH7NqGfgk44OiiBQIn-Mm2gcsDJb71FTuyX1eDBNxJ5XxbSKreVqxtDUJmJ7ag-hnz6xgjQE1KnoB2Obf6eWBAXKUiXzqpt7DbeY7xNRD3_luFFUKKO2URoxINQ6oLrN4LW5C8EgSL_JQoiLUlvgiUlVyR_cMfcgpkP2mB6hd3UmTT9Nr0Rom2fin0ZhvCmLwFvQxbmuHsHWSaOfoJzgT38gsPU_BrgMZkETY7Lwc4i1kP2CnUXEz2NraG3TyBQDzJpNrOSYFlDBex-jmQOJNn7ozu0g/3al/63NUM-ZgSXe_PhOMlXehng/h3/lSZ3S1FUkUyJ8QtSsv2URgYL5DSzGUaU3e06wdPwzks
https://u1584542.ct.sendgrid.net/ss/c/mzK5Y4LHFi2KXUSQ34JwhP5YrK1Ydlm5AFbx5-OPavrvtgzqdPzR4J2CGLJ3jrCvK0Iz57yQptyFDNPBRSVTuFyu0V5pUSYERnBjO_WJ8WACNWGWwvTxiXx-6gVKuwis0zC4fGACH5thTJI2fgTSR8nlS5jRI5Nj77gfQnKn9-yL9mTFiw9HBYdCIFu_Q697hOuzQIq0isVgllZdNSM3mF54ah8TQyXDz4vOj5COP4OguqR6SF0DIPvY8k7r6wLbGILNePuJ0DpxNJA6AZOmd4t_EGTT169g8oHOl-_REAeVUalJknAvuvyO2St6Pk47rC2eDq9973SzUIUhI9oYTm-tuc8WMhIZri6xgjXJicxEcghHGAxS_FWZMGIh1EarKoVzIX0N2T-lvYqMyjFUV37tkLmvJVgFeLEaPluYPSpi2mPQyQiMHyiy2n1T07tTK17DWHIBXY7aoAlBSoXZ81HHr1o1yZ-3yEHXOfM6GUm922LHtmdpyXTRAzrsLnw-Vg-FP-CY7aCt_6UHcs_TrUh4SiCglmADCRprLi8lzIfZIfYLXo9jpn50Wpzr9Cbvd7Nuy6HHXxQtXU4nDe901L_a68utmzLF4PYP8GguLXJC7WhmwI2sqftEj32reu2iI0Yy8q8JeeXzOsvwwaiFMNt6u6efKLxETcW2lYmgd1an9s8VKAiFEFEBJTwINlDCIwinageP2uHE2NBjMgVvdw/3al/63NUM-ZgSXe_PhOMlXehng/h4/3Yn_fywpffqD_aea4LZx81FdOAHCcrzV5hy8TuVcWxU

that pensions are a good way to recruit and retain qualified
teachers. With regard to public safety employees, 76 percent
agree that pensions are an important recruitment and retention
tool of these workers.

e Most Americans agree that public employees should receive
pensions because workers contribute to the cost and these
benefits help compensate for lower pay and risks of some jobs.
Nearly three-fourths (72 percent) agree that state and local
employees should receive pensions because they help finance
part of the cost by contributing money from each paycheck.
Sixty-nine percent say public school tfeachers deserve a pension
to compensate for their lower pay. Similarly, Americans say high
risk jobs are another reason that public employees should
receive a pension, with 76 percent in agreement.

State and local pensions are funded from three sources: employer
conftributions, employee contributions and investment earnings. Between
1993 and 2018, about 25 percent of public pension fund receipts came
from employer contributions, 11 percent from employee contributions, and
about 64 percent from investment earnings. This means that earnings on
investments historically have made up the bulk of pension fund receipts,
even during two market downturns, and taxpayers are funding only a
portion of these benefits.

The vast majority of state and local pensions are well-managed and
posifioned to weather economic downturns. The 2008 global market

crash reduced public pension fund asset values from $3.15 trillion in 2007 to
$2.17 trillion in 2009. But since then, nearly every state has enacted
meaningful reforms to their pension plans to ensure their long-term
sustainability, including benefit reforms and increased employee
confributions. Throughout the COVID-19 crisis, financial markets have been
resilient and most plans remain on a financially sound course. As of the third
quarter of 2020, public pension assets were $4.78 trillion, doubling their asset
values since 2009.

Pensions are economically efficient and also provide a sizable economic
impact across the U.S. Retiree spending of public and private sector
pension benefits in 2018 generated $1.3 frillion in tfotal economic output,
supporting nearly seven million jobs across the nation. Pension spending
also added nearly $192 bilion to government coffers at the federal, state
and local levels.
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Conducted by Greenwald Research, information for this study was
collected from interviews conducted between December 4-10, 2020, of
1,203 individuals aged 25 and older. The final data were weighted by age,
gender, and income to reflect the demographics of Americans aged 25
and older. Tabulations in some of the charts may not add up to 100 due to
rounding.

The National Institute on Retirement Security is a non-profit, non-partisan
organization established to contribute to informed policymaking by
fostering a deep understanding of the value of retirement security to
employees, employers and the economy as a whole. Located in
Washington, D.C., NIRS membership includes financial services firms,
employee benefit plans, frade associations, and other retirement service
providers.

Future of Democracy On The Line

Sweeping voter suppression legislation enacted in Georgia is front and center in
the news this week. It's stark evidence of continuing efforts to undermine
American Democracy by making it harder for people to vote. The Georgia
legislation even makes it a crime to hand a bottle of water to someone on

line waiting to vote.

Hundreds of similar pieces of legislation are being advanced in state legislatures
across the country.

Experts at the Nonpartisan Brennan Center for Justice say passage of the For The
People Act in Congress is now an urgent necessity.

https://www.brennancenter.orq/our-work/policy-solutions/congress-must-pass-
people-act

Senior Trump Appointees Remain in Place at Social Security
Administration
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The Social Security Administration's main campus
in Woodlawn, Md.

The chairs of Social Security subcommittees in the House and Senate are
calling on President Biden to fire Social Security Administration (SSA)
Commissioner Andrew Saul and his deputy, David Black, immediately.
Saul and Black were appointed by former president Donald Trump to
terms that end in 2025.

There have been several incidents that call into question Saul and Black’s
leadership.

e In 2020, an SSA Inspector General report found that the Agency knew
that full benefits were not being paid to tens of thousands of Americans but
took no action to ensure these beneficiaries received the money they were
owed;

e An SSA whistleblower recently came forward saying that Saul and Black
were putting illegitimate pressure on SSA judges to wrongfully deny people
with disabilities the Social Security benefits they have earned; and

e Stimulus payments for nearly 30 million Social Security beneficiaries have
been delayed because the SSA failed to send the IRS the payment
information it needed to send stimulus payments until March 25.
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“President Biden must protect the people who rely on Social Security from
leaders who are not serving the mission of the SSA and the American
people,” said Joseph Peters, Jr., Secretary-Treasurer of the Alliance. “We
call on him to fire Saul and Black and replace them with appointees who
understand, respect and support SSA and the millions of Americans who
rely on it for the benefits they have earned.”

KHN: Democrats Eye Medicare Negotiations to Lower Drug
Prices

By Emmarie Huetteman, Kaiser Health News

Democrats, newly in control of Congress and the White House, are united
behind an idea that Republican lawmakers and major drugmakers fiercely
oppose: empowering the Department of Health and Human Services to
negotiate the prices of brand-name drugs covered by Medicare.

But they do not have enough votes without Republican support in the
Senate for the legislation they hope will lower the price consumers pay for
prescription drugs. That raises the possibility that Democrats will use a
legislative tactic called reconciliation, as they did to pass President Joe
Biden'’s covid relief package, or even eliminate the Senate filibuster to keep
their promise to voters.

Regardless, Democrats hope to authorize Medicare negotiations on
payments for at least some of the most expensive brand-name drugs and to
base those prices on the drugs’ clinical benefits. Such a measure could put
Republicans in the uncomfortable position of opposing an idea that most
voters from both parties generally support.

Click to read more.

Calls for Postal Banking Gain Momentum

The coronavirus pandemic and policies imposed by Congress have
weakened the Postal Service'’s finances, and a growing number of
legislators are pushing to allow the Post Office to provide basic banking
services to its customers, an idea the Alliance strongly supports.
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The idea of postal banking is not new, in fact the Postal Service provided
financial and banking services for more than 50 years, from 1911 until
1966.

Postal banking proponents including Senators Kirsten Gillibrand (NY)
and Elizabeth Warren (MA) say that postal banking would provide revenue
to USPS and critical services to millions of Americans who were
“‘unbanked” in 2019, meaning that no one in the household had a checking
or savings account. It's estimated that 12 million Americans in these
circumstances turn to predatory payday lenders each year for the financial
services they need.

ACTION NEEDED: Tell Congress to Make Postal Banking a Reality

“Postal banking is a wonderful idea whose time has come. Let’s help
seniors and the USPS at the same time, by sending that message to
Congress,” said Richard Fiesta, Executive Director of the Alliance.
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